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The happiness of a people is illustrated in their genial 
humor, their intelligence in their sentiments, and their 
worth In what they do. 

PREFACE. 

In the follo,ving pages are to be found a series of 
letters not contributed to the N e,vark Daily Adver­
tiser. That form of publication, in that or any other 
journal, ,vould perhaps have embarrassed the lately 
appointed fiscal agents of Elizabeth in the difficult 
and delicate task they have undertaken, from its pos­
sibly leading to unprofitable, protracted and mislead­
ing discussions from other sources. The susceptibili­
ties of the press, too, needed to be respected, and the 
selection of one journal, though the most influential 
in the State, as the organ of the opinions here ad­
vanced, might. have led to invidious criticisms of these 
opinions by other journals. But, it is thought, no 
reasonable objection can arise to a series of imaginary 
letters, presenting, ,vith mingled humor and gravity, 
the salient facts, and considerations applicable to 
them, connected ,vith Elizabeth's unfortunate imbro­
glio, now· happily in a ,vay to be early terminated. 

The author, on his title page, has called himself an 
intructecl as ,vell as an1use<l observer. A fe,v ,vords 
as tu that ,vord " instructed," to obviate any possible 
misconstruction► of its i1n port, or of hin1self, as to his 
motives or interest, or any invidious influences ,vhat-



_ever, behind or in liirn, and 1novi11g hi1n to ellter npou 
this, as he hope=,, field of useful endeaYor-that of 
presenting, i11 an agreeaLle fonn, and in au i1uporta11t 
1natter, so1ne useful facts for intelligent con:::ideratio11. 
In no degree then is that "~ord a instructed:, to Le 

<...J 

ta.ken as a synonyni of" inspired." The folly or the 
,visdom of this pa1nphlet i~ all the author\; o\\·11. No 
~ing·le ·word even of sug·i.rest.ion of it ha~ prot.:eeded 

c........ (_.,, ._, ,,. 

fron1 any other 80nrce than his o,vn idle fancy, except 
that, several years since, his attentio11 \Yas attra~ted 
to the condition of E1izabe.th's finances, a11d, in a jour­
nal he then conducted, he \\·as led, a:-; a subject of 
public in1portance~ to iufonn hin1self upon it, and, to 
an inadequate extent, to ,vrite npon it. He ,nis then 
earnestly in favor of an early settle1neut of it~ indebt­
edness, believing it called for by the interests of all 
parties concerned, ,Yithout having any interest in 
such settle1nent hin1:self, except that of a journalist 
and public-spirited citizen. ~ls he stood then, so he 
stands to-day, except that the settlen1e11t ,Yhich he 
then earnestly favored he sees now', ,vith great grati­
fication, likely t_o be realized, and is led no,v ag·ain to 
proffer his aid to,vards a consu1n1nation so sincerely 
,vished and altogether desirable . ._ 



T1HE ELIZABETH CO~f~IISSIONERS. 

EDITOR NEWARK DAILY ADVERTISER: 

The credit.ors of Elizabeth 1nust nO'w take care that 
they are not ,von into settlement~ of their clai1ns in­
consistent "~ith their interestR. One of the Commis­
sioners, at least, Gen. WOODFORD, is a man of very 
remarkable po,vers of persuasion. We should not 
consider ?Ur jack-knife safe in our pocket, if he should 
propose an exchange of his pen-knife for it. The 
merits of that pen-knife ,vould be set forth in such at­
tractive terms that its possession vlould soon become 
one of the highest . objects of earthly ambition. 
Kno,ving that, in advance, as a tribute to his great 
powers of statement, scarcely exceeded by those of 
any public man in the country, ,ve should, to save the 
loss of our time, as an offset to the loss of our jack­
knife, at once close with the proposal, kno,ving full 
,vell that it ,vas only ·a question of time as to ,vheu 
his po,vers of persuasion ,vould prove to be irresisti­
ble. In respect to his great gift of fascination he is 
aln1ost equal to RICHARD BRINSLEY SHERIDAN, of 
,vho1n it Vlns said that one of his creditors, to ,vhom 
he o,ved a hundred pounds, ,vhich he never expected 
to g-et, ,vas afraid to stop and speak to him \\rhen he 
1net him on the street, lest he should make it two 
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hundred pounds. Taking counsel of the superior dis­
cretion of this earlier representative of a precarious 
claim, we caution the creditors of Elizabeth at least 
to insist npon something desirable for their clai1ns; 
to get by all means a pen-knife for their jack-knife; 
not by any means to be persuaded to increase their 
claim; not even to entertain a proposition for doub­
ling it, for if they do his too seductive after-reasons 
for accepting it ,vill prove too much for their reserves 
of capital. 

Vie know· less of the other Commissioner, except 
that he is a gentleman of distinction in financial cir­
cles, but the circumstance that he ,vas also appointed, 
after a full canvass of his merits, to so important a 
trust, ,vill give like great weight and authority to 
his statements. Influence is according to worth and 
intelligence, and upon that principle Mr. FITZGERALD 

is to be regarded as a dangerous man, as ,vell as his 
associate. They propose to pay, and that long· de­
ferred circumstance in the life of the debtor they rep­
resent, makes them just no,v t"ro very interesting 
persons to a large number of expectant creditors. 
"To o,ve is human, to pay divine, and not to pay fiend­
ish," is the not rare thqugh austere sentiment of cred­
itors. Let them be held then to a high performance: 
if not to something superhuman,-if to something less 
than divine, so far as paying in full is concerned­
still to paying up to the full measure of Elizabeth's 
capacity. 

We ,vrite in this matter understandingly. We 
have some kno,vledge of these claims, and of the abil­
ity of Elizabeth to pay, and are sure it can pay some-
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thing desirable. We ,vish ,ve could say " something 
handoome," indeed, but truth is the law of our life, 
and as " handsome is as handso1ne does," that re­
mains to be seen or shown. . It has at least that pen­
knife, and let the creditors make sure of that for their 
jack-knife. 

We ,vill return to this subject if desired, and sho"\V 
by a careful inventory and consideration of the con­
tents of Lady Elizabeth's pockets, in which are to be 
found several buttons (that ,vill be valuable ,vhen 
buttons come to be a part of the currency, and legal 
tenders through an act of Congress making them so), 
and several spools of cotton ( serviceable to enable us 
to spin out the .thread of our story), whether several 
buttons and spools of cotton ought not to be added to 
the pen-knife in exchange for the creditor's jack­
knife. 

s .A.FE Gu .A.RD. 

THE ELIZABETH COMMISSIONERS AGAIN. 

EDITOR NEWARK DAILY ADVERTISER: 

I vvrestle ,vith myself not to lay violent hands on 
that ,vriter "Safe. Guard," that you inconsiderately 
admitted to your colun1ns yesterday: that is, I feel 
like handling him w·ithout gloves. He undertakes to 
treat the delicate and important n1atter of the extrica­
tion of Elizabeth from her financial embarrassn1ent 
humorously. N o,v, humor is out of place in grave af. 
fairs. Your onlY safe n1an is the n1an ,vho never .,, 
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laughs-except over trifles, ,vi th triflers, and in tri­
fling places. Humor is the clown's quality, good 
enough in the circus, but it ought not to intrude into 
the consultation chamber of the sick to,vn, ,vhen the 
doctors are gravely consi.dering the critical condition 
of the patient, and earnestly seeking to devise some 
remedies to lift him out of his almost 1noribund condi­
tion. It is true, " Safe Guard" seems to have an ul­
terior earnest purpose in vie,v, and at the close of his 
curious letter intimates that he ,~ill, in a return to the 
subject, conduct himself ,vith more decorum, and 
gravely come do,vn to a proper consideration of the 
austere facts_ and figures, and the delicate and ,veighty 
reasons bearing upon them, pertinent to his import­
ant subject. Well, let him do that, and I ,vill forgive 
him his lat~ extraordinary performance in caracoling, 
like a donkey broke loose, in our garden, till each 
flo,ver-bed bP-ars the marks of his hoofs. In the mean­
time I commend to him this query for solution: Is not 
a clean crust better than a dirty loaf? 

GRIM EARNEST. 

EDITOR NEW ARK DAIL y .A.DVERTISER: 

That ,vri ter " Safe Guard" in the .Advertiser yester­
day didn't kno,v ,vhat he ,vas w-riting about. If he 
had kno,:vn more he would have know·n that the 
amount to be offered to the creditors of Elizabeth by 
the Co1nmissioners is not an amount of more or less ac­
cording to their discretion~ but is simply a fixed per­
centage to be paid in a certain ,vay, ,vhich they are 
empo·wered to submit as an offer, and for the accept-
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ance of ,vhich they are to negociate. And ,vhat he 
says about "To owe is human, to pay diYine, and not 
to pay is fiendish," is nonsense. I have kno~Nn nulny 
a man who couldn't pay ,vho ,vasn't at all '' fiendish.' 7 

The thing to do ,vhen a man can't pay all is to pay 
in part; as much as or all he can. That is the hon­
orable thing for him to do, and a most gratifying 
thing to his creditors, if they are reasonable beings. 
The " fiends" are those ,vho ,von't accept a reasonable 
offer of settlement, not the people w·ho tender it. And 
that is precisely the relation of Elizabeth to its cred­
itors. 

I kno,v nothing about. the "po,ver~ of persuasion" of 
either of the Commissioners, to "rhich "Safe Guard" 
refer~, but presume that they are both able and hon­
orable 1nen, and it ought not to require any great 
po,ver of persuasion to make it clear that the offer to 
be submitted by the1n is one deserving of the n1ost 
favorable consideration. Both parties ,vill get relief 
fron1 it: the creditors by getting availables for their 
ancient claim, and the city of Elizabeth in the ,vay of 
securing a final escape from its present compromising 
position, that retards its gro,vth and postpones its 
prosperous future. 

V-r IGILANTE. 

EDIT()R NEWARK DAILY ADVERTISER: 

If " Safe Guard," in his humorous letter u1 your 
journal yesterday, means to intin1ate that Elizabeth 
·can pay more than it offers, I join issue ,vith him. Let 
hirn, or any one~ take a 1nnp of Elizabeth, and he "~ill 

.... 
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s-ee that it consists of t,vo parts· a nearlv central ' ~ 
part, embracing the city proper, or the i1nproved 
part of the to,vnship, and an outer environment of 
generally unimproved lands. The rateables of the 
former are estin1ated at ten millions, mortgaged prob­
ably for about half their value, leaving about five mil­
lions really, and the latter are already so taxed to 
death that you can squeeze little more out of that 
sponge. Instances can be cited of lands here valued 
at $1000, on which there are arrears of taxes and as­
sessments amounting to at least $3,000. So that 
here is almost a "beggarly account of empty boxes," 
out of ,vhich the fiscal agents ,of the to,vn are to get 
nearly four millions~ ,vith ,vhich to pay its indebte<l­
ness of approaching seven millions. If" Safe Guard " 
is as good at figures ae he is at a jest, I commend thil--i 
count of heads (with little in them) to him. 

SURE THING. 

EDITOR NEWARK DAILY ADVERTISER: 

Of the t,vo dangerous men spoken of in yesterday's 
.Advertiser by " Safe Guard" I think the most formid­
able is that suave President of a great Trust Co1npa­
ny, Mr. FITZGERALD. He is accustomed to be trusted, 
hoth personally and officially, and ,vill ask and expect 
from us an unli1nited tru8t in hin1. Gen. W o0DF0RD 
belongs to a talking profession, ·who are expected to 
talk ,vell, and so ,ve ,vill be on our guard against him, 
particularly as a master in his art; but ~Ir. FITZGER-­

~.\.LD ,vill figure as a man of figures, and to his state-



11 

ments ,ve must give the most particular attention, to 
see that ,ve are not misled by them. 

TRUE FIGURES. 

EDITOR NEWARK DAILY ADVERTISER: 

I ,vish to say a fe,v ,vords suggested by " Safe 
Guard's" letter in the Adverti.ser yesterday, as to the 
advantages to be derived by Elizabeth from a suc­
cessful settlement of the claims against it by its lately 
appointed fiscal agents. Elizabeth, relieved from its 
present financial imbroglio, and put in a shape of hav-
_ing only a manageable debt, ,vill be like a man simi­
larly positioned, an object of respect, and the errors of 
the pa.:st, ,vhich led to that loss of respect, will not be 
so likely to be repeated, after having been so seriously 
suffered from. A beautiful city will once more become 
attractive. Uncertainty ·will give place to certainty in 
itsaffairs, and as to its future. The amount it ,vill have 
to pay, and its ability to pay, ,vill both be made clear. 
The a·wful face of the tax-gatherer, as hideous as that 
.of death, ,vith whom he is familiarly yoked, ,vill no 
longer affright the imaginations and disturb the dreams 
of the good people of Elizabeth, and of the good peo­
ple of other places owning property there, or that 
may think of moving there as to an attractive place of 
of residence. .A. fancy for the place ,vill take the 
place of the present distrust of it, investors will be 
attracted to it as a field for profitable investments, 
appreciation ,vill succeed to depreciation in its pro­
perty values and valuations, and generally a day of 
beauty and gladness ,vill follo,v a long night of gloom 
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an<l depre:,~ion. Therefore, let every 1nan intere~ted 
in the property of Elizabeth~ as far as he can~ aid it::-­
fiscal agents in or to,vard an early acco1nplishn1ent of 
the great object of their important con1mission. 

FIXED \ 1 ALUES. 

EDITOR NE\VARK DAILY ADVERTISER: 

I am a 1nan of plain, good sense, I hope, without too 
1nuch imagination or humor to run a,vay ·with my 
discretion, and especially ,vithout any of that danger­
ous quality, or accomplishment as it rnay be thought, of 
humor carried to the excess of irony, that so often 
gives offence to the sensitive and grieves the judici­
ous. I therefore entreat your mirthful correspondent 
of yesterday, "Safe Guard," that he ,viii not confuse 
an important matter, that ought to be kept as clear 
and as simple as possible, by bringing into the discus­
sion of Elizabeth's affairs any too extraneous and un­
necessary matters, if he ,vishes really to reinforce 
,vith his po-werful pen Gen. W OODFORD's commanding· -
po-wers of persuasion, and ~fr. FITZGERALD7

S eminent 
fitness and great financial ability and influence, in pro­
curing the ·earliest possible settlement of Elizabeth':-: 
indebtedness. 

This is all that I think it is necessary· to say no"·, 
but if,~ Safe Guard " has to say anything further, to 
the effect that Elizabeth can pay more than the fiscal 
agents are e111p(nvered to offer, I shall be glad to sho"-­
as I think· I can, that she can't. You can't get n1ore 
out of a gallon than four quarts ,vhen it is fulL 
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and 110 1nore than two quarts w·he11 it i:::; half full. 
A.nd Elizabeth i~ half fulL and it offer~ b,·o quart~: a 
good offer, as I a1n prepare<-1 to 1naintai11, if occasion 
arise~ for it. 

GRE:N.\DIER. 

EDITOR XEW~\RK DAlLY . .:-\.DYERTlSER: 

If the con1n1 nnity of Elizabeth had been 1nuch n1ore 
tlian a µ:atheri11~ of hy~tericai old ,Yon1e11, \\~ringing 
their hands over a big µail of spilled 1nilk, instead of 
sopping it up and going to the co,Y for 1nore, they 
·would have arranged their don1estic n1att_ers 1011g 
ago thenh;elves, (if tbeir creditors ,vould have allow·ed 
the1n), but as they have not, a11d have called in the 
aid of gentle1nen e1ninent in the hnv and finance fro1n 
outside to ni~-l the1n, good sense sug·gests that these 
gentlen1eu in turn ~hould be aided~ in their delicate, 
diffieult, and impoi-tant task, l>y all possible;_. 8ugges­
tions that n1ay Le thought to have value. As 1ny 
contribution, of this kind and in this behalf, let 111e 

say, that it 8ee1ns to me that the first and 1nost in1-
port.ant thing, after an acquisiton of a fnll knowledge 
of the situation, is for the fiscal agents, at the outset, 
to determine upon the very best n1anner of proced­
ure to be a<lopted for procuring the consent of all 
the creditors to the ~ettlernent proposed. This can 
be best effect~<l: in 1ny judgment, by the agents call­
ing a11 earlv n1eeting of the creditors, and ~ettino· 
~ ~. L L b' 

then and there, ns many of the1n as possible to sign a 
contract, a~ concise and as clear in its tern1s as the 
contract between the citY authorities and the aa:euts 

~ ~ 
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themselves~ agreeing to accept the terms offered, and 
to carry out the .provisions of the settlement by a sur­
render of present for substituted bonds, etc., and 
then by having the other non-appearing and recalcit­
rant creditors, or their representatives, seen person­
ally, as soon as possible, and brought over to the true 
faith and a saving grace. 

LIGHT HousE. 

EDITOR NEW .ARK DAILY ADVERTISER: 

I quite agree with your correspondent, " Fixed 
Figures," in his estimate that of the two fiscal agents 
lately appointed by Elizabeth, that President of the 
Trust Company is the most dangerous. A president 
of a great Trust Con1pany has come to be regarded as 
a man ·who, if he hasn't already your money, ought to 
have it1 as it can no where be. safer than in his 
hands. He is a guardian of guardians, a trustee of 
trustees, and of all men the most fit to be trusted, it 
is thought. He is a sort of commercial fetich. Com­
mercial 1ne11, and especially bond-holders, bo"r dolvn 
before him, and address him after the formula, " May 
I speak and live?" Next to the great American fetich, 
the judge-as to \Vhom DE ToQUEVILLE in effect said 
that we Americans were great idol-,vorshippers and 
our idol ,vas the Judge, the great object of rever­
ential ,vorship of all capi taliRts is your President of a 
great Trust Company. Men of letters have their 
fetiches in LONGFELLOW, EMERSON, BRYANT, WHITTIER, 
and so forth; politicians theirs in BLAINE, CONKLING: 
CURTIS, Ev ARTS and WOODFORD, (the leaders to ·whom 
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the Executive of the country makes his ineffective . ., 

appeal in the cartoon of The Judge, to save the grand 
old party,) but beyond all these, since there is no ,vor­
ship in our time so devout as money ,vorship, is your 
irreproachable President of a great Trust Company. 
The City of Elizabeth has therefore been profoundly 
designing in appointing such an all-influential person 
as its agent, to get possession of our bonds and other 
evidences of debt, and if ,ve don't take care, and exer­
cise a stupidity exceeding even that of the past, he 
,vill do it, and then we shall be deprived of the pleas­
ure o( revelling in the delights of a soon ,vholly un­
manageable, no,v almost unmanageable debt. · 

CAUTIONARY SIGNAL. 

THE FIN.A.LE(?) OF THE ~LIZABETH 
TROUBLES. 

EDITOR DAILY .,A .. DVERTISER: 

The picture drawn by " Fixed Values" in yester­
day's Adverti.ser, of the future prosperity of Elizabeth. 
as a, result of a settlement of its no,v outstanding 
excessive indebtedness., is not overdni,vn. But there 
is another side of the picture-the horrors of the 
future to the creditor::; of Elizabeth. follo,Ying a fail­
ure of its fiscal agent::; to effect the settlement no"· 
proposed. A fe,v facts, briefly stated, may help to 
make this clear. In his annual statement of July 1~ 
1879, the-Con1ptroller of Elizabeth stated the debt of 
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that municipality to be then $5,823,865.16, "·ith a~­
set:3, consisting of unpaid taxe:-::. and a:3ses~1ne11t:5, 

ainountiug- to $2,819,771.19, (asset:::-;, how·ever, only ap­
parent, because the courts of the State have declared 
most of the as~essn1e11ts illegal) leaving a net debt of 
$:-t004,098.97 ~ 11ot taking into account other asBefs of 
the city consisting· of Bchool houses, 111arket house:-,, 
engine house::;, fire apparatus, and the like, ,vhich 
could not by la,v be leviell upon for the debts of the 
t.:orporation. A.llowing a 1nillio11 of dollars as uncol­
lectable ou the a,::;::;et~. (irres-pective of the a:::;ses:51nent~ 
declared illegal) the 11et debt ·was then estimated at 
about $4,000,000. No"· the cntii-o indebtednes~ is 
stated to be nearly $7,000,000. 

Then it ,vas held to be impracticable to 1uake a ~et­
tlement on the basis of bo11ds at four per cent. for 
the full amount; now, ,vith the a1nount 80 largely in­
creased, it is proposed to pay 50 per cent in bouds 
bearing that rate of interest. The~e sin1ple facts, 
sho,ving so·-Iarge an increase of indebtedness, ,vithin 
~o short a ti1ne, on one side, and so great a decline, 
also within so short a period, in estinutted capacity 
for paying, on the other~ are certainly very suggestive. 
If Elizabeth ,vas so far behind then, and is so 111uch 
farther behind 110,~r, after a brief period of four years, 
,vhere will it be in esti1nated paying capacity, say 
four Years hence? 

"' 

}'foreover, the bonds of the city have sold for sev-
eral years back at an average of fron1 40 to 45 per 
cent, and 110,v, I understaud. can be bought in open 
market, for about 40 per cent, jiat. In other ,vord~, 
a bond of $1000, ,vith all accrued interest thrown in, 
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ea,11 be purd1ased for $±00 , >r $--1:20 easb; a11,\ a;-; tbe 
accrued interest 011 ca~h bond a111olu1t:::; to nearl ,· $200. . ' 

the actual per centage, in open rnarket, is reduced 
thereby to about 35 per cent. 

Can a ~tronger staten1ent in little be presente<l 
than this of the i1nporta11ce to the iHterest of credi­
tor~ of an early settlement 0u the basi:-- now JH·opo~ed ·? 
That basis i~ superior to th<1t already :--ub~ta11ti,1lly 
agTeecl upon between the people of Rahway and t11eir 
creditor~. as appears fro1u the .Aclz;ertiser's report of 
the pr<>ceedii1g::,; of a Con~·ere11l'e of the Lon,1-hohler~ 
of H,ali way auu the autl1orities of that city, held at 
Ne\\·ark on the previous day. 

Quutiug frorn that report, '" A. leng·thy private 
Conference ,vas hel<l,'1 it. ~ays, of the bond-holder~~ 
and "the result ,va:-- that the bond-holder~ u11c111i-
111on~h~ re::--olved that the,· ,vonld adviRe all cre<1itnr~ 

~ . 
to concur in accepting· a :-;ettlement ,vith the city of 
Rith\\·ay on the following· hasis: To calculate the 
pri 11cipal a11<l intere~t of the <leht, at the rate of ~even 
p<~r ce11t. up to Nove1nber h;t~ 1882, and to accept 11ew 

bond~ fin· thirty-five per cent. of tbat ac1..·u1uulate<l 
principal and interest, th€ bonds to he pnyable in 
forty year8 or 80oner, at the option of the eity1 aJ)(_l 
to draw i11tere8t for the first two years at two per 
ce11L the tlii1·d year at three per cent, and after that 
at fnnr per ee11t. Tlti:-; wa::-; con11nn11icated to the 
represontati ve~ of Rctlnvay, ap<l. after con~nltation 
theY a~ree(l to do ,vhat theY could to ~ecnre the ac-. (.., . 
tion of the city anthoriti1..~:-; of l{ahway in acceptance 
of tlie propo~ition. 1

' 

~\.11d wlio can doubt. n11der all the circu1nsta11ccs of 
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that case, that the high co11tracting parties there de­
cided ,visely and ,vell, and that their procedure con­
stitutes a precedent, un<le1~ the circumstance of a su­
perior offer of settlement by Elizabeth, ,vorthy to be 
followed? 

Bnt a fi~,v ,vords more remain to be spoken:­
,. Fixed Values " has drawn a vi Yid pictn re of the 
benefits to be derived, by the citizens of Elizabeth, 
from a settlement once effected. That picture, well 
painted in its broad ontlines, also justifies the confi­
dent conclusion that the prosperity of ·the city. and 
the appreciation of property- in it, so pictured, as the 
inevitable results of such a settlement, will enable its 
authorities to make prompt payment of interest, as it 
falls due, and ulti,nately retire the bonds given in 
settlement. 

FINAL ESCAPE. 


